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,QOHLGLQJ GRRU -HURHQ 3DXO 1LMPHLMHU » /LMQ $DQMDJHU SURIHVVLRQDOLVHULQJ
9RRUZRRUG GRRU /LOLDQH UDQVVHQ e 3ULR 2S]JHWWHQ JHGHHOGH JH]DPHQC
6.% EUDQGYLGHR e 3ULR 2QWZLNNHOHQ EHVWDDQVPRGH:¢
JDEWVKHHW .DQVHQJHOLMNKHLG

J)DFW ILIXUHV > /LMQ $FWLYDWRU RUJDQLVDWLHILQDQF|
+tRRIWHSXQWHQQ e 3ULR 1LHXZ ILQDQFLHULQJVPRGHO Y
:DW GRHQ ZLM DOV 6.%"

TRS SULRULWHLWHAQ $ 9RRUXLWEOLN

'Q]JHW RS YHUVFKLOOHQGH OLMQHOQ

/JLMQ 9HUELQGHQ HQ RQW]JRUJHQ RQGHUZLMYV

e 3ULR 8LWEUHLGHQ JHxQWHJUHHUGH OHHUOLMQHQ 6.% WUHLQ
e 3ULR 2QWZLNNHOHQ DPEDVVDGHXUVSURJUDPPD

ILMQ %H+*QYORHGHQ EHOHLG HQ RSLQLH

e 3ULR &DPSDJQH URQGRP *HOLMNH .DQVHQ ODJD]LQH

e 3ULR 2QWZLNNHOHQ SRWHQWLHHO NZDOLWHLWVNDGHU

e 3ULR /HYHQVZHJ LQ]JHWWHQ DOV EHLQYORHGLQJVPHWKRGLHN
e 3ULR S8LWYRHUHQ DUURZ FDPSDJQHV

e 3ULR *HOLMNH .DQVHQ (YHQW

» 'RRU WH NOLNNHQ RS HHQ NRSMH QO®WLIJHHU MH HU GLUHFW QDDUW

1\ 2YHUDO JLH MH RI ZH DFKWHU YRR ® IGRH 8 RIMH) \E IDRISIHNGHRP 9LD GH LQWHUDFW
RQGHUDDQ GH SDJLQD V NHHU MH ERYH QGNHQ@XRHWD B YQGMPH N RISRG & \NEQSRIE) Y31D



'QOHLGLQJ GRRU -HURHQ

7HUXJ «Q YRRUXLWNLMNHOQ

Q KHEEHQ ZH QRJ PHHU LQJH]HW RS DPFHQ G U
DDQERG PHW SDUWQHUV RPGDW ZH GDDUGRRU (
YRRU NLQGHUHQ HQ MRQJHUHQ :H KHBEEHOQ GLMG
JHPDDNW RQGHU VFKRROWLMG LQDHHQ SUR
VFKRROWLMG 'H HHUVWH VFKROHQZH M8 ULNHPQ G (
DDQ YHUGHUH RSVFKDOLQJ RRN DOQRH®DZH QLH
RQGHU DQGHUH GRRU HHQ DFWLHI DPEDVVDGHX
VOLPPH LQ]JHW YDQ RQGHUVWHXQHQGH VDPHQZ
'DDUQDDVW KHEEHQ ZH HHQ VSHFLDOH ,6.USURM
QLHXZNRPHUV LQ 1HGHUODQG 'H HHQVMWHAKSLOR
GDDUYRRU JHPHOG

‘H KHEEHQ LOQ YHUGHU JH+QYHVWWHWREQU @ R
HQ KHEEHQ KXQ HHQ HFKWH VWHP JHDBYRIQ]H+H

SHWLWLH GRRU GH MRQJHUHQ LV GDPDMH@FRRR
GH GHHOQDPH DDQ GH URQGH WDIHOJHVSUHNNH
"HXJGOREE\ GDJ «Q KXQ ELMGUDJH DDQWHW *H(

'DDUQDDVW JLMQ ZH PHIJDWURWY RS RQV HMOLM
DOOHHQ KHEEHQ DOOH NDPHUOHGHQ HIWLKEN PQQ
RQWYDQJVW JHQRPHQ RRN DOOH ZHWK RXGH]HV
JHNUHJHQ 9HUGHU KHEEHQ ZH HHQ HUNHY DIDH KB
DIJHQGHUHQ YDQ KHW WKHPD YRRU GH 7 PHIMGH

RQ]JH NHX]HNDDUW NDQVHQJHOLMNRHEBER®W HH (

/HUXJ OQDDU LQKRX

2RN JLMQ ZH WURWY GDW PHHU GDQHOHLSWVRO
RQ]JH *HOLMNH .DQVHQ OHYHQVZHJ KHEGEH QHEIHNZ [
YDQ *HOLMNH .DQVHQ EHUHLNWHQ ZH PHW  DF
RUJDQLVDWLHYV PHHU GDQ MR Q J XHDQV D{ Bl @
9HUGHU ODQFHHUGHQ ZH HHQ EHZXVWRER U G/LRER
OHHUOLQJHQ HQ KHEEHQ ZH KHW H®WHQMN 6S
JHODQFHHUG

, QWHUQ KHEEHQ ZH VWHYLJ LQJH]HMN RSH®/H6 Yo% O
KHEEHQ ZH RQGHU]RHN JHGDDQ QDDU KHW EHV
WRHNRPVW HQ QDDU GH KDDOEDDUKHLG YIDWQ HH
'H JLMQ JHVWDUW PHW LOQWHUYLVEBH@RRYHYH GLUH
JHxtQYHVWHHUG LQ GLYHUVH NHQQLVVHVVLHV H

'LH OLMQ JHWWHQ ZH RRN LQ Y H WG BN YU G Bl
DDQ HHQ WRHNRPVW ZDDULQ ZH RQ]JH LPSDFW Y
JH]DPHQOLMNH GRHOHQ UHDOLVHUHNUDBRW YD g
VDPHQZHUNHQ 'DQN]JLM GH VWHXQ YDQGDMOH SI
UHDOLVHUHQ

2S QDDU JHOLMNH NDQVHQ YRRU D4
MRQJHUHQ LQ 1HGHUODQG

-HURHQ 3DXO 1LMPHLMHU
'LUHFWHXU 6.% 1HGHUODOQG




SORRUZRRUG /LOLDQH )UDC

PDUNHHUGH HHQ MDDU YDQ YHWRMN Y LRIQDIO 1
LPSDFW ELQQHQ KHW 6DPHQZHUNLQKWHYLISUEQQG .D
%XUJHUVFKDSVRQGHUZLMV 6.% @506V NYLRRU [ INWPM
WHUXJ RS HHQ MDDU ZDDULQ ZH JH]DW HXDOL M N VK H
YHUNOHLQHQ YDQ NDQVHQRQJHORMMNKWHG ELM NL(

HQJEHHD@MING VPDNHUV GDW RRN GHGHQ
Y D RVWK\H W

'LH LQ]JHW EOLMIW KDUG QRGLJ XDZHV G H VX B QHGIW
JURRW =HNHU QX HU LQ GH ODQUDBQGHMNKWS RRRW L
JLMQ LV KHW EHODQJULMN GDWOZNE @ DWHQRHEHEBQ
WXVVHQ NDQVDUPH HQ NDQVULMNEME QBHRHG GRI
XLWGDJLQJHQ LQ KHW RQGHUZLMWHBQNMNH VR NGO
GH NUDFKW YDQ VDPHQZHUNLQJ HW/IH®MW RYHQ EWV X]
OHW KHW 6.% KHEEHQ ZH LQ Z H G HFURFORD B B\ IHHDY
KHW YHUVFKLO NDQ PDNHQ +HW 6% MRHFNZ WNRNH @ ¥
VIVWHHP HQ NHQQLVSDUWQHU YR RY BH®RIOGNP DI
EUDFKW GH HGLWLH YDQ KHW *HIOKRQEHDGNAQ (
GHHOQHPHUV VDPHQ RP RSORVVLQJHODWW LEVHY S
HQ EHUHLNWHQ ZH VDPHQ PHHU GDI :HHN NDQGH
.DQVHOQ

DQZ Hi THEIRW LHYH SURJUDPPD V
H&®H]H NOR

2Q]H FLMIHUV WRQHQ GH LPSDFW YBQ @GH]GJHJDF
EHUHLNWHQ DOOHHQ DO PHW GH]BBHOQBPKWNQJVSD
NLQGHHBMRQJHUHQ ,N EHQ WURWYV R® GHWHLRH H
YHUVWHYLJLQJ YDQ KHW VDPHQ ZH URNSIHII WNDHDULE D € ¢
RUJDQLVHHUGHQ YHOH NHQQLYVVHWHQ HA\H OPD ¥ RIBIN\A
KHW ODQG EHUHLNWHQ ODQGH G IOMNHY FPHHO\H GGV IAZE
.DPHU RQ]H *HOLMNH .DQVHQ /HYHQVZHJ

/HUXJ OQODDU LQKRX E )

OLMNHQGHUHQ HQ MRQJHUHQ
QHUV

D SURHAIVQRQUDQVVHQ
HW D IUHMEWHXU EHVWXXUGHU 6WLFKWLQ

PV BB RYILWWHU 6WLFKWLQJ 6DPHQZHU
IOV «DQWHRIHOLMNKHLG HQ %XUJHUVFK

AHUHHEYW JRDOV ODWHU PHHU GDQ WO-BKIR@ &L U H F

HQ JHEZAQHQ KHW 6.% KHEEHQ ZH PHW- YI&M I3 MW MUBINDI S
HUHDQIBM WQHPHQ 6WLFKWLQJ 1HGH U O DKV KRMEIW 0@

YHUGHU JHERXZG DDQ HHQ GLYHUV RQ FRRSOHP
QOHYBKROHQ +HW UHVXOWDDW LV HHRDUQIQHNH VDP
RMWEWHIHUVFKDSVRQGHUZLMV HQ NDQN®Q JHMLM NHH
NOIRRIAMIW RQ]JH PLVVLH RP KHW RQ GG LEMWY KOG W

W QBHWOYWOLMNH RSGUDFKW HQ KHQ W H R QBM]RHUHHQ

OWLEWEHQ GDQNEDDU YRRU GH LQ]H\W DY QHH®HUHH (
LFK ¥MWMIHGUDJIJHQ DDQ RQ]JH JHIDPHQOLMNHKHGBRHOHQ
HQRRBHRGEHQWHQ GH VWXGHQW YULMMLQGHIUHQVHEB Q E

oOw MRQJIJHUHQ 6DPHQ EOLMYHQ ZH ERXQ@HQDDDQ ®IHQ

HIOOHIEHE® UHHQ GH NDQV NULMJW RP RIQMQZ RN KIDO K QVHD
NE BHQXWWHQ ,Q YHUVWHUNHQ KIH R QHQOR @ DHY]

VI\VWHHPSDUWQHU GLH VDPHQ PHW \DAKRPOKHDES
RUJDQLVDWLHY HQ EHOHLGVPDNHUNQZVMRRW MDDOH

¢




6.% %UDQGYLGHR

YWHNLMN P KL

FDHHT:IHILHQEH.

EST ias

/HUXJ ODDU LQKRX 6 )

3DJLQD


https://www.youtube.com/watch?v=dmWaqlZXGMs

)DFWVKHHW
'.DQVHQ RQ JHOLMNI

‘LW LV ZDDURP ZH LHGHUH GDJ VWULMGHQ ¥YEGRU PHHU NDQVHC

Armoede

1,2 ml.

540.000 mensen

mensen leven AT
leven@id3de  de armoedegrens

armoedegrens

als kind heb je 10,8%

armoede-risico B

als minimaal één van je ouders 1 op de 5
migratieachtergrond heeft kinderen van

éénouder gezinnen
groeit op in armoede

7% van alle kinderen groeit op
CLEE K RUELY T =) de armoedegrens

2,5% voor ouders
zonder migratieachtergrond

/HUXJ QDDU LQKRX 5 )

Meer dan 1 00.000

kinderen groeien op in
gezinnen met meervoudige

2o uns

kinderen
groeien op in een

32% van ale

kinderen in groep 5 (!)
heeft te maken met een

27,9% van

alle thuiswonende
kinderen heeft

minimaal (N LLag met 10p de 9
ouders neer

en/of verslaving Mmet lezen,
schrijven en/of rekenen

460 van alle PO scholen heeft
ilcomplexe leerlingenpopulatie

die zorgt voor lagere resultaten

80% van alle EIITITHETD

(>30k) zitten op het mbo

meer dan 60%

van scholen kreeg Bij 1 0% van alle

herstelopdracht Jely kinderen zijn vooraf de
burgerschap  (ZEIPYTTIIIR) te laag

/’_‘D e 18% in grootste 5 steden van

Nederland

7.700 FTE - 8%inrestvanhetland

e Grootste tekort in wijken met
Srarentekort ezinnen met lage SES-score
in het PO . 8

@ 850 FTE schoolleiders tekort
® 14% van kinderen te laag
3-800 FTE schooladvies als ouders minder

in het VO dan modaal verdienen

Sociaal-emotionele

ontwikkeling

£
.
77% van alle leraren vindt '
dat er[I L ang moet komen

voor sociaal-emotionele ontwikkeling

470/0 van alle leerkrachten heeft te

maken met klassen waar iy EEIR: Rl

van alle kinderen onvoldoende sociaal-
emotionele vaardigheden bezit

11% betere leerprestaties

lelele]f hogere zelf-effectiviteit

48% van alle leraren en schoolleiders

geeft aan dat er LU E-LEL RO dldaldis

van aanbod van aanvullend onderwijs

slechts 57%
960/0 van alle leraren maakt daar
vindt hetom met regelmaat
aanvullend onderwijs gebruik van

in te zetten _/V

3DJLQD



J)DFWYV  ILIJXUHYV SH.

.LQGHUHQ HQ MRQJHUHQ EHUHLNW DOO«« @ B®&HMHWYV *HOLMNH .DQVHQ (YHQW
RSULFKWLQJSDUWQHUYV

SROLWLHNH XSGDWHYV

DFWLYLWHLWHQ
2S PHHU GDQ VFKROHQ PHW PLQLPDDO WLMGHQV :HHN YDQ *HOLMNH .DQVHQEHUHLN RS VRFLDO PHGLD
RSULFKWLQJVSDUWQHUYV DFWLHI

MRQJHUHQ EHUHLNW
2S PHHU GDQ  VFKROHQ PHW PLQLPDDOWLMGHQV :HHN YDQ *HOLMNH .DQVRBHXFROJHUV RS /LQNHG,Q

RSULFKWLQJVSDUWQHUYV DFWLHI

SHWLWLH DDQJHERGHQ

$DQERG LQ PHHU GDQ YHUVFKLOOHQGH VWHGHQ 6.% SRGFDVW |

EULHYHQ QDDU SROLWLHNH SDUWLMHQ
SLORW JHtQWHJUHHUGH OHHUOLMQHQ

6.% ,QVWDJUD

ZHUNEH]RHNHQ PHW ZHWKRXGHUYV
2YHU]JLFKW DDQERG PHW SURJUDPPD V
1LHXZ
PHHU GDQ  NHHU RS SRGLD JHVWDDQ.,yyNHO DDO JHOLMNH
NDOVHQ

6WLFKWLQJ ORYH MRQJHUH @ HIHMIM A 1D, N @ -RQJ 2QGHUQHPHOQ 3DJ|_QD


https://werkenaangelijkekansen.nl/
https://werkenaangelijkekansen.nl/
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https://www.skbnederland.nl/top-10-hoogtepunten-skb-2025/
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*HOLMNH .DQVHQ 0DJ

3DJLQD


https://www.skbnederland.nl/top-10-hoogtepunten-skb-2025/

:DW GRHQ ZLM DOV

$OV 6.% JLMQGH NHQQHQ ZH YLHU YHHVYFHRKURO KGBGBHWIROOHQ ,F
HHQ HLJHQ DFWLHOLMQ ZDDU ZH RQ]JH DFWLYLWHLWHQ RS XI

SFWLYDWRU

RUJDQLVDWLHILQDQ
‘LM JHORYHQ LQ KHW EH
RUJDQLVDWLHILODQFLHULQJ YRR
SDUWQHUV LQ SODDWV YDQ SURMH
'H JDDQ LQ JHVSUHN PHW EHGU
IRQGVHQ JHPHHQWHQ ORWHU
PLQLVWHULHY RP KHW EHODQ
RUJDQLVDWLHILODQFLHULQJ
HUNHQQHQ =HOI JDDQ ZH DFWLHI
PHW LOLWLDWLHYHQ GLH GDDU RS

OHUELQGHQ HQ RQW]F
ROQGHUZLMYV

‘LM YHUELQGHQ 6.% SDUWC

LOKRXG DDQ HONDDU VWL

VDPHQZHUNLQJ HQ JLMQ DOW

QDDU PRJHOLMNKHGHQ RP V

RQGHUZLMV WH RQW]RUJH
YHUVWHUNHQ

YWHEtQYORHGHU EHOHLC
‘H JHEUXLNHQ RQJH NHQQLV

SRVLWLH RP EHOHLG HQ SXE

@ EHLQYORHGHQ 'DW ZLM |JRZ
'HQ +DDJ YLD EHOHLGVEHSD

KHW JURWH SXEOLHNH Y

$SDOMDJHU SURIHVVLRQDOLV®
‘LM JLMQ HHQ DDQMDJH U
SURIHVVLRQDOLVHULQJ YR VHFW
DDQELHGHUV YDQ DDQY G HQ -
YHUULMNHQG RQGHUZLMYV VDPHQ RS
WH WUHNNHQ HQ NHQQLYVY DDQ GH VHFWRU WH

YHUELQGHQ ZRUGW GH VHFWRU DOV
/HUXJ QDDU LQKRX s )

SURIHVVLRQHOHU

3DJLQD



RULWHLWHQ"
LOD V

—

/HUXJ ODDU LQKRX




/RS SULRULWHLWHQ 6.%

‘'H RQWZLNNHOHQ HHQ DDQWDO JH+QMA-I—I\NUQ—Q—IGJI—GLHZDMHLP(B{N\MQHQ Y RU
DOV XLWJDQJVSXQW RQW]RUJHQ YDQYVKR-IQ\GHQZ—:LHI\HJ\ZLLMDV«V E LR
NHHU HHQ VKRS JR SDNNHW DIQHPHQ LM ®RH) GRO]R B QH® %W%FKROHQ
FHQWUDOH FR_ UGLQDWRU HQ KHW WRERRHWHQ YDQ HHOQ 6NLOOV S

‘H ROQOWZLNNHOHQ HHQ DPEDVVDGHXUVSURJWYP®PPD YRRU?ER"6.% SDUWQHU
HONDDUV DDQERG EHWHU WH NHQQHQ H@M%HWBW@B%%Q RS

ZRUGHQ JLM EHWHU RQW]RUJG HQ JH KER®S @ \Q DD@EKRIEGR MMHLAKWHE @DUSDUWQH U
RYHU]JLFKW LV GDDUELM YDQ FUXF IQDDHQ EHOTRQBHBIWHDPEERS VIR NIV RSIHOHLG
NLQGHUHQ HQ MRQJHUHQ KHOSHQ

'H JDDQ ««QPDOLJ KHW *HOLMNH DQVH-Q_IGDIIQ]E(BIIED &B% JHVSUHNNHQ
ZH DOOH IDFHWWHQ YDQ KHW EHODQJ(HWQRRCD?‘J;B(@WLM/[D@ 98§ ULMNH
GH OHHUOLQJ WRW RXGHU HQ YDQ.WUJ[I.—II\EEZJLXCD.@III:LI}IIZI—WHR ME)NHUV

GH URO YDQ *HOLMNH .DQVHQ &R, KGLHXD WR LE Y HQ GHIQ mew WH O LF
PDJD]LQH GLJLWDDO HQ I\WLHN XLWGGHOHER RINHQ KHW DOV PL
ERRGVFKDS RYHU WH EUHQJHQ HQ RBHIHMSIMPND MHHUNRPHQ ELM

3DJLQD



/RS SULRULWHLWHQ 6.%

(ULV RS GLW PRPHQW JHHQ WRH]LFRE@ERE GHUN2DIOQL WHLW ' YDQ
DDQYXOOHQG RQGHUZLMV :LM KHEEH®@HLWD RBGMUHXR AWK N2 DRWHQWLHHO
ZHUNHQ ,Q ZLOOHQ ZH GDDU HHGHW WD B MWL VY By g LWVNDGHU
KHHIW DOV YRRUGHHO GDW VFKROHQ ®RRM NXIQAHQHUYUXQLNHQ PDDU

RRN GH RYHUKHLG =R ERUJHQ ZH GHGNHEQ O/lMAJHILWI NIDPQGDD QY X OO H Q
RQGHUZLMV

'H KHEEHQ GH *HOLMNH .DQVHQ /HYHQ\AZH;@%@L)%F@H?[IJEDRLMIEQ%DEJ% D0, [ HYHQHPHQWHQ
EHGULMYHQ HQ EHOHLGVPDNHUV KH\GI—DI—EL‘PSDIHWOVY'@@%BI @BQ BMHWOLMNH .DQVHQ
OHYHQVZHJ RS GH NDQVHQ GLH MRVNW RSJ@/H RIQMW BONWHDAMPAZ H) ZRUGW LQJIH]HW

KLHUYDQ HQ ZLOOHQ GLW LOQ JRHG XLWQXWWHQ
Q KHEEHQ ZH JHZHUNW DDQ RQ]H+BEBNH®@GKHY GRG HG
JHOXNW .0 ZLOOHQ ZH QRJ JHULWKWHUOWBPGHUN PERGFAPO [ XLWYRHUHQ YDQ

DUURZ FDPSDJQHV FDPSDJQHV GLH WRHZ®R#oH®OQDD U MR P BURETEPMR Q@
PLGGHO 'LW NDQ HHQ PDQLIHVW RI DHWLIH HMHIOMQ 'DDUQDDVW ZLO
FDPSDJQH ODQFHUHQ ULFKWLQJ GH JHPHHQWHUDDGVYHUNLH]LQJHQ LQ

Q YLHUHQ ZH KHW OXVWUXP YDQDQHHQH&WED@R-SH%
MDDU KHEEHQ ZH HHQ RQW]HWWHQGDRRRLE QHE K IH GG

MDDU GRRUJHWWHQ DDQJHYXOG PHW RQV H *HOLMNH §

qu\l DDO MRQJHUHQ
i

g &g Q LQ :HHN YDQ *HOLMNH

V R WYHUNRFKW *HOLMNH
V H H

V H {(YHéw

3DJLQD



/RS SULRULWHLWHQ 6.%

Q KHHIW .30* SUR ERQR HHQ RQGHEKRH.N) RO MD OFRIHF YMWH YRRUEHHOGHQ YDQ
6.% XLWIJHYRHUG RYHU GH EHKRHIWH \QDBXQHIBPHQIH]MRH RMGHNH RQGHUVWHXQHQGH
GLHQVWHQ (HQ VKDUHG VHUYLFH OLMNJGIQH® KDDOGEPQUWH®U RS RQGH
VDPHQZHUNLQJ JHNHU PRJHOLMN

&DPSDJ
6.% ZRUGW QX QRJ YROOHGLJ JHILQHD® KIH¥ EH, %%&EHVWHQGLJ

EHVWDDW XLW GH GLUHFWHXUHQ YD® GHEWMH@ REEHO 6.%
DQWZRRUG KHEEHQ RS GH YUDDJ LQ KKNRAHPNAWEHVBIHY ERN HHQ WR
PRGHO LV RI GDDU DDQSDVVLQJHQ LQ QRGLJ HQ Rl ZHQVHOLMN ]JLMQ

,Q GH VHFWRU LV HU YRRUDO VSUBNHFAWRIQQREECHQWIHR HJQ RYUGHU]JRHN QDDU

QLHW YDQ VWUXFWXUHOH RUJDQLV®WUBDUIOBDKE LRSIHMWIH XM UBBEGHLHULQJVPRGHO
PDNHQ YRRU HHQ QLHXZ ILOQDQFLHULQUNPREGHXZ¥YRBU GH JHKHOH

EHGULMIVOHYHQ IRQGVHQ JHPHHQMNMHR VP RYHWKMHEG PHW HON
'DDUWRH KHEEHQ ZH JHVWUXFWXUHHUGBLRWQPEHWHRHN WH GRHQ RP
JHWWHQ VFHQDULR V XLW WH ZHUNHQ@NHQVWDNHKROGHUVY WH EHW

3DJLQD






SULR SLWEUHLGHQ JHtQWHJUHHUGH

'‘H RSULFKWLQJVSDUWQHUV YDQ KHW 6.% KHEEHQGIMW®O FPOLQWDPRZHO RQGHUOLQJ DOV PHW WY GHWEMVSURIHVVLRQDOV N
OHHUOLMQHQ YRRU KHW RQGHUZLIMQBRQYIWVZQAWNHOG RHW DOEKQDQJULMN DDQGDFKWWRIYKRXGHQ QRRU LHGHUV WLMG
RQW]JRUJHQ YDQ VFKROHQ 'DW GRMHOREEDERWY REREHDW H) YDQ GH EHWURNNHQ SDUWXQHUYV DOV GLH YDQ GH VFKROH
NLMNHQ ODDU GH DDQVOXLWLQJ ERROG HE EGIERG | WIHWYZDQVEI®D IMF] YDQ JRZHO LQGLYLGMMNOHGREBOHEPHHQVFKDSSHOL

GH PRJHOLMNKHGHQ YDQ GH PDDWVFKDSSHOLMNYHXNZWNFRWUQOHQ NRVW YHHO WLM®HPEPDWLY®RMREW HQ LV HVVHQWL

RUJDQLVDWLHYV VDPHQZHUNLQJ +HW RQWZLNNHOHQ YDQ HHQ JH]DPHQOLMNH 7KHRU\ R
&KDQJH ZDV KLHULQ HHQ EHODQJULMNH VWDS
3HU LV HHQ ZHUNJURHS RS LQKRRGHOLMNH VOPHQZIHIUNHQ LV QLHW DOWLMG HYHQHAROWNBQLNMWM +HW YUDDJW RP

RSJHULFKW YDQXLW 6.% HQ GH YLMI RSULFKWLQBVSPQWORSDBN RI LGHQWLWHLW GXQ XH® RERIWHOHWHQ EDWH YD
ZHUNJURHS ZHUNW YHUVFKLO 064 @GWM UHRLOP HQ W D QH& HH O
ZDDURS HHQ VFKRRO PHW GH 6.% SDMW@QHUV NO G PKIRPH®ZHWUNWHQ DDQ HHQ KHOH /HHU®DMA Y RRG®WOV YHHO WH

RS VFKRRO YDDN RRN DO YHHO JHEHXUG
9DQDI ORSHQ GH HHUVWH DFKWF KSLLOORMQ MW HLQHQ LQ YHU
YDULDQWHQ (HQ YDULDQW RQGHRG/FRRROWLMG ZDDULQ DBQE
ORYH 61', HQ -,1& ZRUGW JHFRPELQMHIDG HQ HHQHYDUQDQYDQ VFKROHQ YRRU YHUYROJSOSFWLORWY NLMNHQG QDDU LP
VFKRROWLMG ZDDULQ DDQERG YDQHIHWRMHI| «REDILPARHHWWYWPQ RS FRPELQDWLHV YEK® SQRINDWRBWVYDQ RSULF
HQ 61', ][LW 'DDUQDDVW LV HU NBGVGHLWWDULDQW RIGHWWELNNHW YDQ WRHJHYRHJGH ZDDUGH JLMQ YRRU VFKROHQ
JHVFKLNW LV DOV SURMHFWZHHNYRN WHHRS]MHMOW2 QERIDW B HQJ SURFHY YDQ GH FR,UGLQDWRU YHUGHU RQWZLNNHOHQ
YDQ JHtQWHJUHHUGH OHHUOLMQHQ RQWZLNNHOGQ ,6. SURMHFWZHHN SLORWWHQ RS HHQ VFKRRO

OHW GH OHVVHQ YDQXLW GH SLOR@QWDZAHYRM®HEH DDQ HHQ DD
YRUPHQ YDQ GH WUHLQ GLH GRRWGBY MHUVFKLOOHKOGH S DUwQ
]XOOHQ ZRUGHQ DDQJHERGHQ 'H GRQYWRWHHERKBvH P ARUGLQRHQ RS
SHU VFKRRO LV YHUGHU RQWZLNN®OG RQGHUPPRLBDPPRRU YHKROHQ LQ
VDPHQZHUNLQJ PHW VWLFKWLQJ 2Q ®HKEZWMVDPEDVVDGHXUV H

YHUELQGHQ YDQ HHQ (YDOXDWLHWHD®ILMNY YRRU KHW LQ]JLFK

PDNHQ YDQ GH OHHUGRHOHQ SHU DDQERG 2S GLW PRPHQW JLMQ HU -
SLORW VFKROHQ

'LUHFWHXU '"H SHIHQERI
SLORW VFKRRO

3DJLQD



3ULR 2QWZLNNHOHQ $PEDVVDGH

9LD KHW DPEDVVDGHXUVSURJUDPPD LMONRBUY DDQERG NHQQHQ NOLQNWYHPFHOY BPDDIWLHHLMGVLQWHQ
JHVHOHFWHHUGH JURHS PHGHZHUNHD®WBBNGYHRQR FRPPXQLFDWLH HQ RYHUE WHQIHQ YOI HMNKRXGHOLMNH N
6.% RSULFKWLQJSDUWQHUV RSJHOHLEBURRWD® BP
DPEDVVDGHXU HQ YRUPHQ ]LM JH]DPI%"Q"CZQ(I\WMVZWH[QGLQJ YDQ EHODQJ YDQ DPEDXMDEBHXUVURO RQGHU LQGLYLG
SURDFWLHI QHWZHUN 'DDUGRRU NHQFU—LCQ—IZHUNHUV EHUHLNHQ ZH GRRU LQ WNWDWWYEHA RBSUNRH GH]H KHW EH
RUJDQLVDWLHY HONDDUV DDQERG HQHYWWMBUBNWYHRHQDGUXNNHQ YDQ GH PHHUZDDUGH
LQ VWDDW RP KHW RQGHUZLMV QD DU&HW LA RQMW YDOXLW SDUWQHUV HVVHRSQIHPH®R EQMYRRUEHHOG GH URO
DDQERG GRRU WH YHUZLM]HQ HQ RQ&RFRLIIHLQI YDQ QLHXZH PHGHZHUNHUV
VDPHQZHUNLQJHQ DDQ WH JDDQ =R EHUHLNHQ
ZH JHIDPHQOLMN PHHU NLQGHUHQ HQ MRQIHUHQO

e ERQWLQXHUHQ YDQ EHZXVWZRUGLQJ HQ FRPAXQLFDWLH RQGHU WRHNRPVW
%LQQHQ GH RSJHULFKWH ZHUNJURHSDREPVDGHXUV PHW DDQGDFKW YRRU ORW Q@ VDDMY@QEHWHQ YDQ GH URO

HQ GH DDQSDN YRRU KHW DPEDVVDGHKXUYWERBBKHGHQ YDQ GH PHGHZHUNHUYV

YRRUEHUHLGW ,Q KHW HHUVWH KDODWHDbOLWHHUHQ YDQ RQWPRHWLQJ HQ ORNDBROZDBUIRQDDO QHWZHUN RSERX
LV HU LQJH]HW RS EHZXVWZRUGLQJ HPEDVVDGHXUV HONDDU LQIRUPHUHQ HQ LQVSLUHUHQ

FRPPXQLFDWLH RQGHU GH WRHNRPVWRMHRQWZLNNHOHQ /HHUOLMQ 7UHLQ BRRPRHWHQ VBRROV DDQUHLNHQ HQ
DPEDVVDGHXUV ,Q KHW WZHHGH KDOHMPBRU VRYIJHQ GDW SDUWQHUV HONDDU MYRRHEHHQZHWHQ WH YLQGHQ EL
LQJH]HW RS GDDGZHUNHOLMN LQJHWWH R¥gUWHFKW PHW DDQERG QHWZHUMUM@ NHQQLVVHVVLHV RUJDQLYV
SURJUDPPD V RS SLORWVFKROHQ

1DDVW GH ZHUNJURHS LV HU NHHU SHU MDDU

HHQ DPEDVVDGHXUVELMHHQNRPVW JHZHHVW

LQFOXVLHI VDPHQZHUNLQJVSDUWQHU,HGHUHHQ

HHQ OHHVWHU HQ VWLFKWLQJ 'RHO ,HGHUH 6.% SDUWQHU PLQL

2QGHUZLMVDPEDVVDGHXUYV DPEDVVDGHXUV $FWLHSODQ HQ F
RQWZLNNHOG

3DJLQD



2YHU]JLFKW DDQER

3DJLQD



,Q YHUVWHUNW ORYH GH VDPHQZHUNLQR P I®W HMFEIR@H® HH SDUWQHUYV Q KHHIW ORYH LQ WRWDDO NLQGHBHQ MPRKRRE OH RIRQGE WU |
VDPHQKDQJHQG HQ SDVVHQG RQWZLNNHODDQERGPWW EDHGHMH UR RO WR LNNDOW OWRMHIHDOLVHUHQ JHWWHQ PHHU GDQ Q (WXGMQVWHYHUFK YDPWDZMHWINL Q
YHUQLHXZHQGH SURJUDPPD V GLH JRHG DDQV & XE.AMKRH RASHIQH YWD BX® IUYLHF X DK F6 R B 0G8). BHBSIQLFKWLQJ SDUWQHUV XLWJHYRHUG[WRMHW EWMFRWUEGHHE G HKDQWC
5HJLRQDOH HQ WKHPDWLVFKH VDPHQZHUNLQWHY |RHLIGI\Y HIRRIH BIG @ DQ MRE UR @B HQWMWHX\XXW 'DDUQDDVW KHHIW HU HHQ H[WWYLPD WNHWMEZQOPRBEDYQH YRF
GRRU HHQ VWHUN HQ GXXU]DDP QHWZHUN YDQ VWXGHQWYULMZLOOLJHUYV SODDWVJHYRQGHQ LV HU LPSDFWRQGHU]R KN XRVBRRIR R Q& ZK N WHIDLG) HH@ F

UXLPWH JHNRPHQ YRRU HHQ EXVLQHVV GHYHORSHU

SHWMH $I EHUHLNW ZHNHOLMNYV WMH DU QERBIIBEA ¥ YIHUVBSRIHLG G

, HDOLVHHUW 3HWMH $I GH W WD Q. R 4@V O/DMHIUHNH. FNQ W
RQGHUVV(\?HXQLUQJ SQ EHKURxé YDQ OiN%OH ﬁu%gt\m%gﬂmnxuﬂwo%vsoznwzwgwmqs M%%%H\C/)DQG ‘DDUQDDVW JLMQ HU 61', SUH VRIS BIDWMH DHORHAEWWIMWRLWLRY
U NLQGHUHQ LQ JURHSHQ 2RNERGHRYHLYHUS DK LIDBDQHIGIGH UHJL

CDDU LPSDFW HQ SURIHVVLRQDOLWHLWG Hil W VROV IERIRGL B2 CIRLIGHL WVNH X Up H LIRS 2V WHHUG LQ GH /HHUOLMQ 7UHLG P HW QW RIDPRKOLINN SDUW QH U
HUNHQQLQJHQ HQ HHQ YHUVWHUNW YUUWIMGXKSOLDAKY\VIBHROGKHLG DOV EDVLV YRR % XQLFDWLHPHGHZHUNHU SHWMH DI 00 R RPRQHQRBHRP DL QP O
QLHXZH UHJLRDDQSDN HU ZDV DFWLHI BQ XG MW KWIMRRARXYULMXOXP LM GR

Q YHUVWHUNW 61', KDDU ELMGUDJH DOSHEDWVHQJWDH MAKYOBUGRRKHGHQ OHW 61", KHEEHQ MRQJHUHQ LQ J HE R E®@MADMHNIGD WQ MGH Q5

WRHJDQNHOLMN WH PDNHQ YRRU GLYHUVH GRMOQDRUSHQI FRRVU $QUWHQNUK Y K H WA MHEQRR s HBDHRDDVW RUJDQLVHHUGH [ M RRUHNHMM ISH GHH DS U B HQL R
SURIHVVLRQDOLVHUHQ YDQ KHW WUDLQHUH H BHWWH WHEQ OY®MLY HHY\D@H\B I BINHIOQL R 8 v PMWM RV QRRL PHW  JURHSHQ HQ HURQWZHQ NHD & HHLD R GW WHYRHU® VL
YHUJURRW 61', GH NZDOLWHLW HQ UHLNYZLMIGHAUH N @ RODVU 61U RDDMPERXU]IDPH LEYEEKWLQI 029( +HW WUDLQ WKH WUDLQHU SHRQ MRV Q YVXDW SIDHQHLCR |

90%2 RQWZLNNHOG HQ KHW FXUULFXOXP LV L@ KHW DOJHPHHQ GRRURQWZ

"RQJ 2QGHUQHPHQ ZLO PHW KXQ SURJUD P P DL ¥ STHH\W FPIDNDHAQV RS DNSISHOHL WG G LH L@ WRWDDO JLMQ HU GLYHUVH HGXHDMHQ Wi VD FVWLRH WG LW FSR 8 X S 1
VRFLDDO HFRQRPLVFKH DFKWHUVWDQGVZLENHDNLDIBHYHARRRD NDQQ HOY RRNR P $Lv e L e G D On [ R i 20 e G L LB L e 2 Uil o
PDNHQ PHW RQGHUQHPHUVFKDS 1D KHW GRRURQWEZQN N H OGIImI YOH | 8 AXS/UIRQ UD P R @A LRGP S S DL R e R IRELE Al e @ sliid gl o i 2an]2

YHUJURWHQ YDQ KHW EHUHLN GRRU PLG G HIX Y\DIQVR B GELRRY FRR®ISD 6 941 0 MED B¥ D G HY YPPOHVVHQ YRRU .RQLQJVGDJ ZHUGHQ LHYRDDG GHRRUN L GIRHIOW HPRIL H.
WKHPDOHVVHQ RQWZLNNHOG HQ JHJHYHQHUBWNE® BVRHQW. G HW R Q GMR\Z DID\D

NODVVHQ GHHO DDQ GH DFWLYLWHLWHQ

. Q YHUJURRW -,1& GH LPSDFW YDQ KD BU GHRHE LMPPHUY lBRWRUHRFHSHU OHHUOLGER wiH ILMQ %OLNVHPVWDJH 6ROOLFIWVRDWKHW WD HYR@U 8 R & DAFKIRC
ELHGHQ DIJHVWHPG RS LQJLFKWHQ XLW RHRW SWURKMPEFIWHORWY B HRIREINHUHQ HQ VDIPFHE WHOzZHUNROGHUH 6.% SDUWQHU DQMMHIONVILYW U'HQWIR FPAWOPHHRISGHUH LQ
PHW DQGHUH 6.% SDUWQHUV YHUVWHUNW -,Y& O5UHG § BKNVRIRQ GIIKMMRIFY. B B 0 NFXOGW WO H H B ONRI L S8 31 @ iy Q VFKRROFRQWH [WJ D/PREE MO L MR KERFOH)L N HK® @ 5 8 UK
OHHUOLQJHQ 'H]H DDQSDN YRUPW GH ED¥L\H @ RRHX Y HIDFPHH HHRW HQ \AH MRIPHQ G M RRBMYIG |HW RQGHUZLMV ,Q WRWDDO QBRIBAHOG ROYHHUOL Q W@ BV WD

&DUUL2UH &RDFKHV HQ BROOLFLWDWWHWMQLQLQJHH QDG GHEMWH L N
GH RRUVSURQNHOLMNH GRHOVWHOOLQJRW® LV R YHUHFEUGEHR U XQ PO KIRI
*HOLMNH .DQVHQ ]JLMQ MRQJHUHQ EMQHULDWLPNW(U 50 WHYHQRUHHQ J

SDUWQHU HQ YULMZLOOLJHUVRQGHU]J]RHNR{HWVHRQBOE WM EFHRGHG GULMI’






'Q GH HHUVWH KHOIW YDQ KHHIW 6.% K««O KGUG JHZHUNW
DDQ KHW PDNHQ HQ YHUVSUHLGHQ YDQ RQV «%xQr 1S¥HLeH ANHP Q PDJD]JLQHV
.DQVHQ 0DJD]JLQH +HW LV RQV NVLHNH YLVLWHNDDUWMH PHW
YHUKDOHQ YDQ MRQJHUHQ SDUWQHUV VFKROHYIHYWRHHRCYPEWHBQPOH JHPHHQWHV LQ
+HW ELHGW RSORVVLQJHQ HQ SHUVBHFWLHI oHWIGHY GRYEHOLMN
XLWOHJ YDQ KHW EHODQJ YDQ NDQVHQJHOLMRKHLQELH 6H\WRs DPsIW{4HAGH .DPHUOHGHQ
ZH GDDU DDQ NXQQHQ GRHOQ

e 2YHUKDQGLJHQ DDQ EHOHLGVEHSDOHUYV ELQG 4Q
‘H KHEEHQ KHW PDJD]LQH I\WLHN DDQJHERGHQ BHQPLIQLUVW I HV
ZHWKRXGHUV GH VWDDWVVHFUHWDULYV YDQ RQGHQIZPMBOGH FPROWEMHWH DIVSUDNHQ QDY KHW
.DPHUOHGHQ XLW GH 2&: FRPPLVVLH GH YRRU]JFWO®HMNHQDQVHQ OCZJDILQH
"HXJG]RUJ 1IHGHUODQG DDQ DOOH VWDNHKROGHUY YDQ XHW 6.% «3
DDQ DOOH ZHWKRXGHUV YDQ 1HGHUODQG

OHW ««Q GXLGHOLMNH ERRGVFKDS LQYHVWHHU PHHU EHWHU HQ
RQJHOLMN LQ NDQVHQJHOLMNKHLG YRRU NLQGHUHQ HQ MRQJHUHQ L
1HGHUODQG

$O0OH PDJD]JLQHV JLMQ YHUVWXXUG 2P GH LQKRXG YDQ KHW
PDJD]JLQH RQGHU GH DDQGDFKW WH EUHQJHQ PDNHQ Z
PRPHQW JHEUXLN YDQ GH YHUKDOHQ XLW KHW PDJD]L
VRFLDO PHGLD (Q QDWXXUOLMN GHIO®Q ZH KHW XLW E
PHW EHOHLGVEH+QYORHGHUYV

+HW LV HHQ WLMGORRYV PDJD]LQH GRV GH NRPHQGH WLMG NXQQH
ZH KLHUPHH YRRUXLW ,QPLGGHOV LV HU JHOIV HHQ WZHHGH GUXN
LQ RPORRS YDQZHJH PDVVDOH EHODQJVWHOOLQJ




.ZDOLWHLW GRHW HU WRH 6FKROH® WDVWHGQ YDDON LQ KHW GXLVWH
RYHU GH NZDOLWHLW YDQ DDQELHGHWYV YDQ BDGMWNOWHJFE RO INA MLWHLWVNDGHU JHUHHG

+HW]HOIGH JHOGW YRRU ILQDQFLHUV ]JRZHO IRGGVHQ DCV
JHPHHQWHQ e 30DQ YDQ DDQSDN LPSOHPHQWDWLH

NZDOLWHLWVNDGHU JHUEHG
+RH JLHW ]R Q NZDOLWHLWVNDGHU HUXLW" :HOMH HOFMPHQWHQ RPYDW
KHW" +RH ]RUJHQ ZH HUYRRU GDW |]R Q NZDOLWHLWVNDGHU DFWXHHO
EOLMIW" 2S GH]J]H HQ YHOH DQGHUH YUDJHQ URQGRF KiHW
ROWZLNNHOHQ YDQ HHQ NZDOLWHLWVNDGHU ZLAO0OBOQOWHHLWYWEZEBRUG RRU RQWZLNNHOHQ
JHYHQ e $IVWHPPHQ PHW GH MXLVWH VWDNHKROGHUYV

(HQ GHUJHOLMN NZDOLWHLWVNDGHNW XM IW DOV GRHO GH NZDOLWHL
KHW DDQERG WH YHUVWHUNHQ ZDDUGRRU PHHU LPSDFW YRRU
NLQGHUHQ HQ MRQJHUHQ ZRUGW JHUHDOLVHHUG 6FKROHQ HQ
ILQDQFLHUV NXQQHQ HURS YHUWURXZHQ GDW RUJDQLVDWLHV GLH
DDQ GLW NZDOLWHLWVNDGHU YROGRHQ GH ILQDQFL-OH PLGGHOHQ
HITHFWLHI LQJHWWHQ RP GH EHRRJGH LPSDFW WH EHUHLNHQ

Q4 HQ 4 ]JLMQ HU YHUNHQQHQGH JHVSUHNNHQ JHYRHUG PHW
SDUWLMHQ GLH KHW 6.% KLHUELM NXQQHQ RQGHUVWH
HU YHOGRQGHU]JRHN SODDWYVY JHYRQGHQ YRRU ZHONH
NZDOLWHLWVNDGHUV HU DO LQ GH PDUNW DDQZH]LJ ]

, Q4 HQ 4 LV HU HHQ HHUVWH RSIJHMWUYDQ KHW NZDOLWHLWVNDG
JHPDDNW HQ LV HU HHQ SODQ YDQ DDQSDN RQWZLNNHOG 'LW LV
QRJ QLHW DIJHVWHPG PHW PDDWVFKIDSSHOLMNH RUJDQLVDWLHV R
GH PDUNW 'DW VWDDW YRRU RS GH DJHQGD



9RRU KHW *HOLMNH .DQVHQ (YHQWHOQLMMNHEEH® ZH HHD
DQVHQ /HYHQWPBHDNW (HQ OHYHQVZHJ PHW « QLQLPDDO [ RS JURWH HYHQWYV VWDDQ

YUDJHQ GLH EHSDOHQ ZHONH NDQVHQ MH KHEW JHNUHJHQ LQ KHW

OHYHQ e OLQLPDDO [ XLWJHYRHUG ELM VFKROHQ

/ILMGHQV KHW EHZDQGHOHQ YDQ GH 6M% OHYHQ\yZRHFSUVV(\'?DHLI\J/I%UVI_\IN OHI:QLEHVWXXUGHUV

EHODQJULMNH KREEHOV GLH MH UXJ]DNMH PRJH(%LMN ]ZDDUGHU
KHEEHO JHPDDNW e OLQLPDDO [ XLWJHYRHUG ELM

PDDWVFKDSSHOLMNH RUJDQLVDWLHYV

'‘H OHYHQVZHJ VWDUW ELM MH JHERRUWH GDDU®D ZDQGHO MH GRR

YHUVFKLOOHQGH OHYHQVIDVHY QDDU MH ZHUNHQGH OHYHQ MH

RQWPRHW GH 6.% SDUWQHUV HQ MH HUYDDUW.ZpONHPEFFPOOHXGEMWIHYRHUG PHW SROLWL
IDFWRUHQ HQ FUXFLDOH PRPHQWHQ YDQ LQYORHG JLMQ RS KHW ZHO

RI QLHW NULMJHQ YDQ JHOLMNH NDQVHQ LQ KHW OHYHQ 2S HHQ

XQLHNH PDQLHU JD MH PHW HONDDWWQ JHVSUHN JRGDW MH MH «F

NXQW YHUGLHSHQ LQ GH ZHUHOG YDQ HHQ DQGHU

' HGHUH VWDS LQ GHZBDWYIOYF¥EBEENMOLMN
RQGHUERK@XHHIW HHQ KDQGHOLQJVNDGHUV (U jLMQ

YHUVFKLOOHQGH YDULDQWHQ JHPDDNW GH DIJHORSH
YRRU JURWH HYHQWY YRRU ZRUNVKRSV YRRU MH HLJ
YRRU GH JHKHOH RUJDQLVDWLH 9RRU LHGHU ZDW ZLO

OHW PHHU GDGHHOQHPHUY DDQ GH *HOLMNH .DQVHOQ
JHYHQVZHJ NXQQHQ ZH VSUHNHQ YDQ HHQ GRRUVODDQG VXFFHYV
ZDDU ZH JUDDJ PHH GRRUJDDQ $EVROXXW KRRJWHSXQW ZDV
KHW EHORSHQ YDQ GH *HOLMNH .DQVHQ /HYHQVZHJ PHW GH
7ZHHGH .DPHUOHGHOQ




, Q KHEEHQ ZH GH YROJHQGH UHVXOWDWHQ EHKPPI %

VW ZRUGL J NDQVHQJHOLMNKHLG YHUJURWH
e OSXW RYHUJHQRPHQ LQ GHEDW YDQ QLHXZH ZH\%/DS Eﬁ(RJaQQQB S LWL B
O QVWXUHO PLQLPDDO YLMI EHOHLGVEULHYHQ
e SFWLHYH ELMGUDJH JHOHYHUG DDQ YRRUNRPHQ 'VFKUDSSHOQ
RQGHUZLMVNDQVHQUHJHOLQJ PLOMRHOQ -
R

(o]
e 7ZH HDUWLNHOHQ SXEOLFHUHOQ
e 3HWLWLH DDQJHERGHQ DDQ GH 7ZHHGH .DPHU VDFH QPH
.Eﬁg?ﬁﬁﬁQD QLHX RGFDVW DIOHYHULQJHQ

QVHQ /HYHQVZHJ EHZDQGHOG MﬂN?ZH GH U

e =HV YHUGLHSHQGH SHUVRRQOLMNFIJHVSUHNNHQﬂgqﬁJ ANy %ﬁbNEH]RHN
99' %% % *URHQOLQNYV 3YG$ HQ '

. 7ZHHRSLQLHDUWLNHOHQJHSODDWVW/YU)RQGH¥U§HBE¢ﬁ SQHﬁfQHQ S T

e *HOLMNH .DQVHQ ODJD]LQH DDQJHERGHQ VW X

e :HUNEH]RHN DIJHOHJG GRRU ZHWKRXGHUYV

e =HYHQ EHOHLGVEULHYHQ LQJHVWXXUG YRRU
FRPPLVVLHYHUJDGHULQJHQ

e 9HUVWXUHQ YDQ PRQLWRUV ZDDULQ ZH HHQ XSGDWH YHU]JRUJHQ
YRRU DO RQ]H SDUWQHUV YDQ DO KHW QLHXZV RYHU
NDQVHQJHOLMNKHLG

e QLHXZH SRGFDVW JHODQFHHUG DDQ SRGFDVW DOV JDVW
GHHOJHQRPHQ

e HQQLVVHVVLH LVP OREE\NDQWRRU JHRUJDQLVHHUG YRRU SDUWQHUV

e '"HHOJHQRPHQ DDQ H -HXJGOREE\GDJ

e 5RQGH 7DIHO JHVSUHNNHQ JHRUJDQLVHHUG YRRU *HOL
ODQLIHVW

e 5RQGH 7DIHO JHRUJDQLVHHUG YRRU ZHWKRXGHUV 1HGH
91*

e *HOLMNH .DQVHQ 'HEDW JHRUJDQLVHHUG PHW NDPHUOHGHQ

.HX]JHNDDUW .DQVHQJHOLMNKHLG JHODQFHHUG YRRU YHUNLH|LQJHOQ

‘HHN YDQ *HOLMNH .DQVHQ XLWJHYRHUG

6.% %UDQGYLGHR JHODQFHHUG

(¢]

.HQQLVGHOHQ ELM SDUWQHUV GRRU PLQLPDD
ELMHHQNRPVWHQ WH RUJDQLVHUHQ




$OV RQGHUGHHO YDQ GH :HHN YDQ GH *HOLM®I! .QVHJ YRGC RS
QRYHPEHU RQV H *HOLMNH .DQVHQ (YHQW SODDPWEPHOGLQJHQ YRRU KHW HYHQW
RSQLHXZ LQ ODGXURGDP 'HQ +DDJ .DQVHQRQJIHOLMNKBEGHYVLHY RS OLONHGLOQ

JHHQ RQGHUZLMVSUREOHHP KHW LV HHQ JHIQPHQALMNHNWH PDWFKHY RS KHW HYHQW
YHUDQWZRRUGHOLMNKHLG YDQ RQV DOOHPDDO RQGHUALMYy Lo vip ovwDIUDP

EHGULMIVOHYHQ RYHUKHLG IRQGVHE@ SROLWLHN BDDWYEKDSSHOLMN
RUJDQLVDWLHY «Q MRQJHUHQ . QLHXZH DDQPHOGLQJIHQ

o YROJHUV RS /LQNHGLQ
7LMGHQV KHW GHUGH *HOLMNH .DQVHQ (YHQW* EUREKWLY A4 VOUIANKQ PHW EHOHLGVPDNHU /
HLODQGHQ VDPHQ 1LHW RP DOOHHQ RP WH SUDWHBEHBLEKWEHQ RS /LQNHGLQ
HONDDU WH RQWPRHWHQ WH YHUELQGHQ «Q LQ DFWLH WH NRPHQ
1LHW SDVVLHI DFKWHURYHU OHXQHQ PDDU VDPHGC YREUXL\W +FW
NDQ Z«O

'RHO YDQ KHW HYHQW

e 9DQ RQGHUZLMVSUREOHHP QDDU PDDWVFKDSSHOLMN
SUREOHHP YHUDQWZRRUGHOLMNKHLGVJHYRHO YDQ GH
GRHOJURHS DFWLYHUHQ RP GDDGZHUNHOLMN YHUVFKLO WH
PDNHQ

e -RQJHUHQ FHQWUDDO ZDW ZHUNW YRRU KHQ ZDW
QRGLJ EHKRHIWH DDQ" -RQJHUHQ KHEEHQ JHYHQ FR
SXQWHQ DDQJHERGHQ RP PHH DDQ GH VODJ WH JDD

e« 9HUVFKLOOHQGH SHUVSHFWLHYHQ ELM HONDDU EU
HLODQGHQ YHUELQGHQ RQWPRHWHQ KDQGHOHQ =R
KHEEHQ ZH JHZHUNW DDQ FRQFUHWH YUDDJVWXNNHQ

e QJLFKWHOLMN PDNHQ ZHONH YHUELQGLQJHQ HU QRGLJ JLMQ :H
KHEEHQ PHHU GDQ PDWFKHV NXQQHQ PDNHQ







/ILMQ $DQMDJHU SURIH

3DJLQD



Ne) KHHIW .30* HHQ UDSSRUW RSJHOHYHUG RYHU KHW

RQGHU]JRHN GDW |JLM KHEEHQ XLWJHYRHUG RYHU ﬁH@/ %‘é OLQ%N

JH]DPHQOLMN RS]JHWWHQ YDQ GLHQVWHQ 'HQN E f IRBR IéH)Ho LB'E%HJ;QLWLDWLHYHQ
(o]

ILQDQFL-Q ORFDWLHV HWF
e OLQLPDDO NHQQLVVHVVLHY JHRUJDQLVHHUG

8LW GDW UDSSRUW NZDP GH FRQFOXVLH GDW KHW RS|HWWHG YDQ HHQ

JH]DPHQOLMNH VKDUHG VHUYLFH RPJHYLQJ JHHQ(ZRINVHORMXNRDHINW JHRUIJDQLVHHUG

KDDOEDUH VLWXDWLH LV PDDU GDW HUGRS GLYHUYH WHUUHLQHG ZHO JRH

VDPHQJHZHUNW ]JRX NXQQHQ ZRUGHQ

6.% QHHPW KHW LQLWLDWLHI RP GDDUHWW DSSHQ LQ WH JHWWHQ =R LV
GH HHUVWH PHGHZHUNHU GLH GRRU WZHH VWLFKWLQJHQ WHJHOLMN LV
DDQJHQRPHQ KHW 6.% KHHIW YRRU DOOH VWLFKWLQJHQ HHQ H[WHUQH
YHUWURXZHQVSHUVRRQ DDQJHVWHOG HQ LV GH 6.% $FDGHPLH DFWLHI
ZDDU HU R D RS YLHU WKHPD V NHQQLVVHVVLHV ZRUGHQ
JHRUJDQLVHHUG LPSDFW RQGHU]JRHN +5 JLQDQFLHULQJ
ODUNHWLQJ &RPPXQLFDWLH

‘DDUQDDVW LV 6. % KHW LQLWLDWLHI WRW LOQOWHUYLVLH JHVWDUW ZDD
GLUHFWHXUHQ DDQ PHHGRHQ LV HU HHQ WZHHGDDJVH WUDLQLQJ

DOOLDQWLHPDQDJHPHQW YHU]JRUJG PHW GHHOQHPHUYV HQ LV HU HHQ
NHQQLVPDUNW JHRUJDQLVHHUG

'DDUQDDVW KHEEHQ ZH HHQ RQWZLNNHOSURJUDPPD YR

SURIHVVLRQDOV RQWZLNNHOG 'LW KHEEHQ ZH .DQVHQ

JHQRHPG HQ JDDW RS MDQXDUL YDQ VWDUW 7HYH

DUEHLGVPDUNWLQLW LIHWINHQI DO R QIFHHH W H

NDQVHDW LV HHQ ZHEVLWH ZDDU RQ]H SDUWQHUV KXQ YDFDWXUFV

RS NXQQHQ SODDWVHQ GRRU PLGGHO YDQ GH
ZHUNHQDDQJHOLMNHNDQVHQ WH JHEUXLNHQ (U JLMQ LQ LHGHU JHYDO DO
YDFDWXUHV YLD GLW SODWIRUP LQJHYXOG




+HW 6.% LV LQ GH DIJHORSHQ MDDU KDUG JHJYRHLG 1X
DDQWDO SDUWQHUV PHW GH RSULFKWLQJVSDOWEKRIVIRKR N LQQDQHWHSDVW JRYHUQDQFH PRGHO

EHVWXXU DIJHURQG

(0]
+HW 6.% ZRUGW WRW RS KHGHQ YRRU JHILYBERHYIRHARRPDY DDQJHSDVW EHVWDDQVPRGHO
IRQGVHQ HQ ORWHULMHQ DIJHURQG

(0]

'H YUDDJ LV LQ KRHYHUUH EHLGH VLWXDWLHV LQ GH WRHNRPVW
ZHQVHOLMN JLMQ 'DDURP JLMQ ZH L@H EH]JLJ JHZHHVW RP
JHZHQVWH JRYHUQDQFHVWUXFWXXU LQ NDDUW WH EUHQJHQ +LHU
KHEEHQ ZH RQV RRN RS SUR ERQR EDVLV SURIHVVLRQHHO GRRU
ODWHQ RQGHUVWHXQHQ GRRU %0& 3HU VHSWHPEHU JDDW

KHW 6.% RYHU QDDU HHQ 597 PRGHO PHW GDDUELM HHQ
SDUWQHUUDDG YDQ SDUWQHUYV YDQ KHW 6.% 'DDUPHH QHHPW KHW
KXLGLJH EHVWXXU DIVFKHLG SHU

+HW EHVOXLW URQGRP KHW DDQSDVVHQ YDQ KHW EHVWDDQVPRGHO
ZDDU KDDOW 6.% KHW JHOG YDQGDDQQ2RN EILM KDDU OHGHQ" LV
RYHUOHJ PHW KHW KXLGLJH EHVWXXU YHUVFKRYHQ QDDU 4

‘LW LV JHILHQ GH YHUVFKLOOHQGHEHODQJHQ RQV L
PHHVW ]XLYHUH EHVOLVVLQJ HQ UROYHUGHOLQJ







(«Q YDQ GH JURRWVWH XLWGDJLQJHQ YDQ DODH 6.% SDUWQHUYV LV

KHW UHJHOHQ YDQ VWUXFWXUHOH RUJDQLVDWILAJGRDPREMNWHQHUROEBQPDDU QLHXZ
DOOH ILQDQFLHUV NLH]JHQ YRRU LOIRL®FIOHQWHQAK 54 RMHAVOIINDRGH-0

‘DDUPHH ZRUGW LQYHVWHUHQ LQ NZDOLWHLW H&Q LQ MH RUCQLVDWILH

HHQ VWXN ODVWLJHU +HW 6.% KHHIW LQ HH(Q-IlR\@VGIHHS]ﬂlbi\NQHU DDQ ERRUG
DIJHURQG RI HU RRN DQGHUH ILQDQFLHULQJVPRGHGOHQ KDDGEDD#U

JLMQ RP GLW YUDDJVWXN RS WH ORVVHAQ

H ]JLMQ XLWJHNRPHQ RS HHQ YUDDJJHVWXXUG IRQGV ZDDUELM

HU UXLPWH LV YRRU VWUXFWXUHOHUH WUXVW EDVHG ILQDQFLQJ HQ
ZDDUELM HU YRRU DOOH EHWURNNHQ SDUWLMHQ YRRUGHOHQ WH KDOHOQ
JLMQ (U LV J««U JHGHJHQ RQGHU]RHN JHGDDQ HQ HU LV

XLWIJHEUHLGH GRFXPHQWDWLH EHVFKLNEDDU RYHU GLW
YUDDJJHVWXXUGH IRQGV

ORFKW KHW OXNNHQ RP GLW QLHXZH PRGHO ZHUNEDDU WH NULMJHQ
HQ ILQDQFLHUV DDQ ERRUG WH NULMJHQ GDQ YHUDQGHUHQ ZH GH
KHOH ILOQODQFLHULQJ YDQ GH VHFWRU 'DDUPHH NXQQHQ ZH
GLHQVWYHUOHQLQJ EHWURXZEDDUGHU HQ YRIKUVSHOERDUGHU
PDNHQ ZDDUGRRU GH NZDOLWHLW ]DO WRHQHPHQ %RYHOGLH
NXQQHQ ZH GDQ PHHU MXLVWH MRQJHUHQ EHUHLNHQ

Q JDDQ ZH LQ]JHWWHQ RS IDVH KHW JHUHHG PDN
KHW IRQGVY YRRU HHQ SLORWIDVH +LHUYRRU LV LQPL
ILQDQFLHULQJ DDQJHWURNNHOQ




OSORRUXLWEOLN QDDU

3DJLQD



3DJLQD



